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For the formation of the economic and financial potential of the region
Zurab Nasaraia, PhD student of GTU
Summary

Region potential - is the main strategic variable, which is managed with the help of regional socio-economic
policy instruments. We believe that the starting point in the “socio-economic potential of the region” should be the
ability of the regional socio-economic system to solve the problems of sustainable socio-economic development.

The economic potential for sustainable development is the combination of mobilization of available resources
that is essential for the functioning of the regional socio-economic system.

In addition to this, an important and topical issue is the degree of decentralization of power, on which the spe-
cifics of the implemented regional policy directly depend, more precisely, the degree of participation of the regional
government in the development and implementation of this policy.

Let us simultaneously consider the concept of “region” as a socio-economic system and object of management.

The notion of region is defined as a territorial unit that has the same natural geographical and socio-demograph-
ic conditions, a specific direction of development of productive forces and an interconnected complex of natural
resources, industrial and social infrastructure. The region is characterized by the existence of clearly defined admin-
istrative boundaries, providing social and economic support to the population
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